
$XVJDEH��
1RYHPEHU�����

(UVWPDOV� VHLW� -DKUHQ� QLPPW� ZLHGHU� HLQH� $�-XJHQG� GHU� -6*� 6DDVHQ�
+DUEDFK�(WWLQJVKDXVHQ�DP�-XQLRUHQVSLHOEHWULHE�LP�)X�EDOONUHLV�*LH�HQ�
WHLO�� 'HU� .DGHU� XPIDVVW� ��� 6SLHOHU� XQG� ZLUG� YRQ� GHQ� DNWLYHQ�
6HQLRUHQVSLHOHUQ� 7KRUVWHQ� %HFNHU�� 0DULR� 6FKPLWW� XQG� -HQV� 0�OOHU�
EHWUHXW��(UIUHXOLFK�LVW�KLHUEHL��GDVV��� -XJHQGOLFKH�DXV�6DDVHQ�NRPPHQ��
'LHV�G�UIWH�I�U�GLH�QDKH�=XNXQIW�SRVLWLYH�$XVZLUNXQJHQ�DXI�GLH�EHLGHQ�
6HQLRUHQPDQQVFKDIWHQ�XQVHUHV�9HUHLQHV�KDEHQ�
'LH� VSRUWOLFKH� %LODQ]� GHV� ELVKHULJHQ� 6DLVRQYHUODXIHV� LVW� �EHUDXV�
]XIULHGHQVWHOOHQG��%HL�ELVKHU�HOI�6SLHOHQ�JLQJ�GLH�0DQQVFKDIW�DFKWPDO�DOV�
6LHJHU� YRP� 3ODW]�� /HGLJOLFK� ]ZHL� 1LHGHUODJHQ� XQG HLQ� 8QHQWVFKLHGHQ�
VWHKHQ�GHP�JHJHQ�EHU��������������������������JHZ��XQHQ��YHUO��7RUH���'LII��3NWH�
7DEHOOHQVWDQG�QDFK����6SLHOHQ�����3ODW]������������������������������������������
'DV� %LOG� ]HLJW� GLH� 0DQQVFKDIW� XQG� GLH� %HWUHXHU� LQ� LKUHQ� QHXHQ�
7UDLQLQJVDQ]�JHQ�� *HVSRQVHUW� ZXUGHQ� GLHVH� YRQ� GHU� %DXGHNRUDWLRQ�
.XWVFKHU�� GHU� -XJHQGDEWHLOXQJ� VRZLH� GHP� )|UGHUYHUHLQ� GHV� 69� �����
6DDVHQ��

Y�O��REHQ���-HQV�0�OOHU��7KRUVWHQ�%HFNHU��&KULVWRSKHU�.DPPOHU�
)ORULDQ�.RSS��7KRPDV�.�KQHO��%M|UQ�6LHJHO��1LFR�8QJHU�
0DULR�6FKPLWW��6WHIIHQ�.XWVFKHU��6SRQVRU���

Y�O��XQWHQ��%DVWLDQ�/LFKWEODX��7LPR�%LHGHQNDSS��0DUF�6FK�QLFNH��
$OH[DQGHU�0�QFK��&KULVWLDQ�*ODWWKDDU��%HQMDPLQ�.O|V�
3KLOLSS�0HQ]��6|KUHQ�*ODWWKDDU��5REHUW�:HLVHU��)HOL[�%RFN�
DXI�GHP�%LOG�IHKOHQ��0DUYLQ�6RERQ�XQG�0LUFR�-HQWVFK�
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5HG��6FKOXVV�I�U�$XVJDEH���
0RQWDJ������)HEUXDU�����
(UVFKHLQHQ�GHU�$XVJDEH��
)UHLWDJ������)HEUXDU�����

-DKUJDQJ����+HIW����1RYHPEHU�����

,PSUHVVXP
:HUQHU�.OHPHQW )RQ��������������

)D[� ������������
0DLO��:HUQHU�.OHPHQW#W�RQOLQH�GH

0DQIUHG�6FKPLWW� )RQ������������
%ROOQEDFK )D[��������������

0DLO�0DQI6FKPLWW#JP[�GH

6LHJIULHG�5DXFK� )RQ�������������
0DLO�6LHJI�5DXFK#W�RQOLQH�GH

8GR�.O|V )RQ��������������
)D[� ������������
0DLO�8GR�.ORHV#W�RQOLQH�GH

0LQLV�GHU�-6*�6DDVHQ��-DKUJDQJ������XQG�M�QJHU�
'LH� 0LQLV� VLQG� LQ� GHU� +HUEVWUXQGH� ����� YRQ� (UIROJ� ]X� (UIROJ� JHHLOW� XQG�
EOLHEHQ�XQJHVFKODJHQ�
%HLP�JUR�HQ�6HSS�+HUEHUJHU�*HGlFKWQLVWXUQLHU�GHV�.UHLVHV�DP�������� LQ�
/DQJJ|QV� ZXUGHQ� DOOH� 6SLHOH� JHZRQQHQ�� �� 3XQNWH� PLW� ����� 7RUHQ�� 'LH�
0DQQVFKDIW�EHNDP�HLQHQ�(KUHQSUHLV���7RUVFK�W]HQ��6DUDK�0DULD�6ZRERGD�
��7RUH��'HQQLV�+H\PDQQ���7RUH�XQG�%M|UQ�7RUH�6ZRERGD�� 7RU�
$XFK�EHL�GHU�+HUEVWUXQGH�NRQQWH�GLH�0DQQVFKDIW�PHKU�DOV��EHU]HXJHQ�XQG�
JHZDQQ�LKUH���6SLHOH�VRXYHUlQ�XQG GHXWOLFK��(UJHEQLV�KLHU��*UXSSHQHUVWHU�
PLW����3XQNWHQ�XQG������7RUH�
7RUVFK�W]HQ�� 6DUDK� 0DULD� 6ZRERGD� �� 7RUH�� 'HQQLV� +H\PDQQ� ��� 7RUH��
-DQD�6FKXEHUWK��7RUH�XQG�%M|UQ�7RUH�6ZRERGD���7RUH�
(LQH� JDQ]� WROOH� /HLVWXQJ� YRQ� XQVHUHQ� �NOHLQVWHQ�� )X�EDOOHULQQHQ� XQG�
)X�EDOOHUQ��GLH�YRQ�0DQIUHG�+H\PDQQ��'HMDQ�.RVWLF�XQG�+DUWPXW�6ZRERGD�
EHWUHXW� ZHUGHQ�� GLH� VLFK� DXI� GLHVHP� :HJH� EHL� DOOHQ� (OWHUQ� I�U� GLH�

Y�O��REHQ��&ROLQ�.Q|���+DUWPXW�6ZRERGD��0DQIUHG�+H\PDQQ
Y�O��PLWWH��'HQQLV�+H\PDQQ��%M|UQ�7RUH�6ZRERGD��6DUDK�0DULD��

6ZRERGD�� +HQU\�.HUEHU�� $OH[DQGHU�.DPPOHU�
0DULVVD�.UDXV

Y�O��XQWHQ��1LNODV�$OEDFK��0DUNR�.RVWLF��-XVWLQ�6FKXO]��-DQD�6FKXEHUW�
/HRQ�'ROG��0DULXV�0�OOHU
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:HQQ�VLFK�HLQ�-DKU�GHP�(QGH�]XQHLJW��JLOW�HV�QDW�UOLFK�]X�HUVW�HLQHQ�
KHU]OLFKHQ� 'DQN� DXV]XVSUHFKHQ�� (LQ� 'DQN� DQ� DOO� GLHMHQLJHQ�� GLH�
XQVHUHQ�69������6DDVHQ� LP�-DKUH������SHUV|QOLFK�� LQ�ZHOFKHU�)RUP�
DXFK�LPPHU��XQWHUVW�W]W�KDEHQ�
%HLVSLHOKDIW� P|FKWH� LFK� I�U� GLHVHV� -DKU� PLFK� HLQPDO� EHVRQGHUV� EHL�
XQVHUHQ�'DPHQ�EHGDQNHQ��GLH�GHQ�9HUNDXI�XQG�GLH�5HLQLJXQJ�XQVHUHV�
6SRUWKHLPV�PLW�SHUV|QOLFKHP�(QJDJHPHQW�KHUYRUUDJHQG�GXUFKJHI�KUW�
KDEHQ�
$XFK�EHL��$OOHQ��GLH�VLFK�DNWLY�I�U�XQVHUHQ�69������LQ������HLQJHVHW]W�
KDEHQ�P|FKWH�LFK�PLFK�SHUV|QOLFK�JDQ]�KHU]OLFK�EHGDQNHQ�
,P� -DKU� ����� KDW� XQVHU� 9HUHLQ� HLQLJH� JUR�H� $XIJDEHQ� LQ� EHZlKUWHU�
0DQLHU� EHZlOWLJW�� 'DEHL� KDW� VLFK� ZLHGHUXP� JH]HLJW�� GDVV� ZLU� QXU�
JHPHLQVDP�GLH�JHVWHOOWHQ�=LHOH�HUUHLFKHQ�N|QQHQ�
'HVKDOE�PXVV�XQVHU�DOOHU�=LHO� I�U������VHLQ��JHPHLQVDP�XQVHUHQ�69�
�����6DDVHQ�]XP�:RKOH�$OOHU�]X�VWlUNHQ�XQG�]X�XQWHUVW�W]HQ�
,Q� GLHVHP� 6LQQH� Z�QVFKH� LFK� ,KQHQ� LP� 1DPHQ� GHV� 9RUVWDQGHV� HLQ�
IULHGYROOHV� XQG� JHVHJQHWHV� :HLKQDFKWVIHVW�� VRZLH� YRU� DOOHP�
*HVXQGKHLW�XQG�YLHO�(UIROJ�I�U�GDV�-DKU������
KDOWHQ�6LH�ZHLWHU�ZLH�ELVKHU�XQVHUHP�69������6DDVHQ�GLH�7UHXH�
,KU����9RUVLW]HQGHU��+DUWPXW�6ZRERGD'DV�5HGDNWLRQV�7HDP�Z�QVFKWIURKH�:HLKQDFKWHQXQG�HLQ�JHVXQGHVQHXHV�-DKU������*OHLFK]HLWLJ�P|FKWHQ�ZLU�XQVEHL�GHQ�6SRQVRUHQ�JDQ]�KHU]OLFK�EHGDQNHQ��GLH�XQV�GXUFK�,KUH,QVHUDWH�LQ�XQVHUHP�9HUHLQVKHIWXQWHUVW�W]HQ�

��
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9RUQH�YRQ�OLQNV��8WH�6LHEHQHLFKHU��6LONH�.XNOD��6XVDQQH�%HFNHU��$QNH
6WDUN��5DPRQD�*ODWWKDDU�XQG�&KULVWLDQH�.Q|�

2EHQ�YRQ�OLQNV��%�UJHUPHLVWHU�+ROJHU�6HKUW��6LOYDQD�.DPHQLN��&RULQQD
.XWVFKHU��$QMD�$OEDFK��$VWULG�-XQJEDXHU��8OULNH�.O|V�
0DLNH�XQG�GLH�)UDX�GHV�%�UJHUPHLVWHUV

:LH� MHGHV� -DKU�� VR� QDKPHQ� DXFK� GLHVHV�
-DKU� �� 0DQQVFKDIWHQ� GHV� 69� �����
6DDVHQ�DQ GHP�DP����2NWREHU�VWDWWJHIXQ�
GHQHP� %R�HOZHWWEHZHUE� WHLO� XQG� ]ZDU�
HLQH�'DPHQ� XQG� HLQH�+HUUHQPDQQVFKDIW��
VRZLH� GLH� 7DQ]JUXSSH� 0XVLF� 	� 5K\WKP�
�XQG���
'LH�'DPHQ��XQG�+HUUHQPDQQVFKDIW�EHOHJ�
WHQ� EHLGH� GHQ ��� 3ODW]� XQG� 0XVLF� 	�
5K\WKP� �� EHOHJWH� ZLH� LP� YRULJHQ� -DKU�
3ODW]����0XVLF�	�5K\WKP���EHOHJWH�GHQ����
3ODW]��0DQIUHG�'DPP�XQG�(UKDUG�3HWUL
�YRQ�UHFKWV��ZXUGHQ�YRQ�:HUQHU�.OHPHQW
�0LWWH�� I�U� ��� -DKUH� %R�HOQ� PLW� HLQHU�
8UNXQGH�DXVJH]HLFKQHW�
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9RUVWDQG���$EWHLOXQJVOHLWHU�E]Z��$QVSUHFKSDUWQHU�I�U����������

���9RUVLW]HQGHU +DUWPXW�6ZRERGD ����������
���9RUVLW]HQGHU� 7KRUVWHQ�%HFNHU ������������
6FKULIWI�KUHU -HQV�+DVHQSIOXJ �����������
6WHOOYHUWUHWHULQ &RULQQD�.XWVFKHU �����������
5HFKQHU 8GR�.O|V ������������
6WHOOYHUWUHWHU 5RODQG�.O|V �����������
%HLVLW]HU $QMD�$OEDFK ������������

6XVDQQH�%HFNHU ������������
7KRPDV�.OHPHQW ����������
5RODQG�.O|V �����������
6LONH�.XNOD �����������
:HUQHU�.XNOD �����������
&RULQQD�.XWVFKHU �����������
+HOPXW�0�QFK ����������

$EWHLOXQJ��)X�EDOO
6HQLRUHQ 6WHIIHQ�$OEDFK ������������
6WHOOYHUWUHWHU 7KRUVWHQ�%HFNHU ������������
-XJHQG (ULFK�)LVFKHU ����������
$OWH�+HUUHQ 7KRPDV�.OHPHQW ����������

6FKLHGVULFKWHU�%HDXIWUDJWHU .DUOKHLQ]�6RPPHUODG �����������
)X�EDOO�3UHVVHVSUHFKHU :HUQHU�.OHPHQW ������������
3ODW]ZDUW +HOPXW�0�QFK ����������
3ODW]DXIEDX +HUPDQQ�)DXO ����������

$EWHLOXQJVOHLWHU
7LVFKWHQQLV (UKDUG�.DUJHU ������������
*\PQDVWLN 8WH�6LHEHQHLFKHU �����������
7DQ]JUXSSHQ 8OULNH�.O|V ����������
.HJHOQ -�UJHQ�'DPP ����������

��

$PEXODQWHU�3IOHJHGLHQVW

8QVHU�$QJHERW�
!DOOH�7lWLJNHLWHQ�GHU�*UXQGSIOHJH

!DOOH�7lWLJNHLWHQ�GHU�%HKDQGOXQJVSIOHJH
!+DXVZLUWVFKDIWOLFKH�/HLVWXQJHQ

!%HWUHXXQJ
!%H��XQG�9HUVRUJXQJ�DOOHU�$UW

:HLWHUH�,QIRUPDWLRQ��)RQ��������������� ��
%ROOQEDFK���6DDVHQHU�6WU����
������5HLVNLUFKHQ
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)U�KHU�DQ�VSlWHU�GHQNHQ�
9RUVRUJH��9HUVLFKHUXQJHQ�

)LQDQ]LHUXQJHQ��9HUP|JHQVEHUDWXQJ�
1XW]HQ�6LH�XQVHUH�9LHOIDOW�XQG�.RPSHWHQ]
VHLW��EHU����-DKUHQ��GHQQ�.XQGHQGLHQVW

LVW�XQVHUH�6WlUNH�
9(56,&+(581*66(59,&(
*h17+(5�6�(�,�)�(�5�7

�������������

7HUPLQH�
�������

����'H]HPEHU�����
-XJHQGZHLKQDFKWVIHLHU�LQ�(WWLQJVKDXVHQ

�������
�������XQG����-DQXDU�����

-XJHQGWXUQLHU�LQ�GHU�*UR�VSRUWKDOOH�5HLVNLUFKHQ�
�������

'HU�69������6DDVHQ�OlG�HLQ�]XU�-DKUHVKDXSWYHUVDPPOXQJ�
DP��6RQQWDJ��GHQ�����-DQXDU������XP�������8KU�LQ�GLH�6SRUW��	�.XOWXUKDOOH�

$QVFKOLH�HQG�)U�KVFKRSSHQ�PLW�5LSSFKHQ�XQG�.UDXW�
�������

���)HEUXDU�����
+DOOHQIX�EDOOWXUQLHU�I�U�$OWH�+HUUHQ

�������
����)HEUXDU�����

$OWZHLEHUIDVFKLQJ�LQ�6DDVHQ

(LQHQ�9HUEDQGVNRIIHU�PLW� ,QKDOW� LP�:HUW�
YRQ� ������ (XUR� VSHQGHWH� $OH[DQGHU�
6FKlIHU��OLQNV��� ,QKDEHU� GHU� $GOHU�
$SRWKHNH� 5HLVNLUFKHQ�� GHQ� )X�EDOOHUQ�
GHV� 6SRUWYHUHLQV� ����� 6DDVHQ�� 'HU�
6SHQGHU� LVW� DXFK� :HUEHSDUWQHU� LQ�
XQVHUHU� 9HUHLQV]HLWVFKULIW� !69�$NWXHOO���
5HGDNWLRQVPLWJOLHG� :HUQHU� .OHPHQW��
�UHFKWV��� QDKP� GLH� JUR�]�JLJH� 6SHQGH�
HQWJHJHQ� XQG� EHGDQNWH� VLFK� LP�1DPHQ�
GHU�$NWLYHQ�VRZLH�GHV�9RUVWDQGHV�

(�L�Q�O�D�G�X�Q�J
]XP�.LQGHUWXUQDE]HLFKHQ�

DP�6RQQWDJ��
�����������XP������ 8KU

LQ�GHU�6SRUW��XQG�.XOWXUKDOOH



$EWHLO XQJ �7LVF KWHQQ LV

7UDLQLJV]HLWHQ�

-XJ HQG � 0RQWDJ��������8KU /HLWXQJ �� (UKDUG� .DUJHU

)RQ �� ������������

6HQLRUHQ� 0RQWDJ��������8KU /HLWXQJ��(UKDUG�.DUJHU
)RQ��������������

hEXQJVRUW� 6SRUW��XQG�.XOWXUKDOOH�6DDVHQ
$EWHLOXQJ��.HJHOQ���0lQQHU
0RQWDJV�DE�������8KU�DXI�GHU�.HJHOEDKQ�LQ�GHU�|UWOLFKHQ�6SRUW��XQG�.XOWXUKDOOH

*\PQDVWLN�$EWHLOXQJ
:LUEHOVlXOHQJ\PQDVWLN�5�FNHQVFKXOH 'LHQVWDJ��������������K /HLWXQJ��&KULVWD�0HQ]

)RQ��������������
*\PQDVWLN�$HURELF�
7KHUDEDQG�$HURELF 6WHS�$HURELF /HLWXQJ��&KULVWD�0HQ]
'LHQVWDJ�������8KU 6DPVWDJ�������8KU )RQ��������������
7DQ]JUXSSHQ�
0XVLF�	�5K\WKP /HLWXQJ��8OULNH�.O|V 6XVDQQH�%HFNHU
'LHQVWDJ�������8KU )RQ������������ )RQ��������������
0XWWHU�.LQG�7XUQHQ�
��ELV���-DKUH 0RQWDJ�������8KU /HLWXQJ��$QMD�$OEDFK 6XVDQQH�%HFNHU

)RQ�������������� )RQ��������������
.LQGHU�7XUQHQ�
DE���-DKUH 0RQWDJ�������8KU /HLWXQJ��6LPRQH�/XFNHUW 8WH�6LHEHQHLFKHU

)RQ������������ )RQ�������������

6XQVKLQH�*LUOV�
DE���-DKUH 'LHQVWDJ�������8KU

/HLWXQJ��$QMD�$OEDFK 8OULNH�.O|V &KULVWLDQH�.Q|�
)RQ�������������� ���������� ������������

hEXQJVRUW� 6SRUW��XQG�.XOWXUKDOOH�6DDVHQ

�

7HUPLQH�XQG�hEXQJVVWXQGHQ�GHU�HLQ]HOQHQ�$EWHLOXQJHQ
)X�EDOO�6HQLRUHQ
'LHQVWDJ��DE�������8KU 'RQQHUVWDJ��DE�������8KU 7UDLQHU��$QGUHDV�:DJQHU
7UDLQLJVRUW� 6SRUWSODW]�DXI�GHP�:LQJHUW 0RELO���������������
)X�EDOO�$OWH�+HUUHQ
0lU]���2NWREHU 0LWWZRFK��DE�������8KU /HLWXQJ��7KRPDV�.OHPHQW

6SRUWSODW]�DXI�GHP�:LQJHUW )RQ������������
1RYHPEHU���)HEUXDU 'RQQHUVWDJ��������E]Z��������8KU

*UR�VSRUWKDOOH�5HLVNLUFKHQ
)X�EDOO�-XJHQG hEXQJVVWXQGHQ�HUIUDJHQ�EHL -XJHQGOHLWHU��(ULFK�)LVFKHU

)RQ������������

��
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0DQIUHG�+H\PDQQ�NQDSS�YRU�Ä$OWPHLVWHU³�*HUKDUG�6FKHQN
'HU�.HJHOFOXE�Ä(LQHU�ZDFNHOW³�YHUDQVWDOWHWH�DXI�GHU�6FKHUHQEDKQ� LQ�GHU�
6SRUW� �� XQG� .XOWXUKDOOH� VHLQH� -DKUHVPHLVWHUVFKDIWHQ�� 8QWHU� GHU�
7XUQLHUOHLWXQJ� YRQ� -�UJHQ� 'DPP� KDWWHQ� GLH� 7HLOQHKPHU� LQ� ]ZHL�
'XUFKJlQJHQ� MH� ��� :XUI� LQ� GLH� 9ROOHQ� ]X� DEVROYLHUHQ�� 'LH� I�QI�
(UVWSODW]LHUWHQ� HUKLHOWHQ� 3RNDOH�� 1DFK� JXW� YLHUVW�QGLJHU� 7XUQLHUGDXHU�
HUNlPSIWH� VLFK� GHU� YRUMlKULJH� Ä9L]H³�0DQIUHG�+H\PDQQ� �����+RO]�� GHQ�
7LWHO� HLQHV� -DKUHVPHLVWHUV�� 'HQ� ��� 3ODW]� EHOHJWH� Ä$OWPHLVWHU³� *HUKDUG�
6FKHQN�� GHU� QDFK� OlQJHUHU�� NUDQNKHLWVEHGLQJWHQ�3DXVH�HUVWPDOV�ZLHGHU�
DP� 6WDUW� ZDU�� $XI� GHQ� ZHLWHUHQ� 6SLW]HQSOlW]HQ� SODW]LHUWHQ� VLFK� 7LPR�
6FKHSS� ������� (UKDUG� .DUJHU� �� ����� VRZLH� (ULFK� )LVFKHU� �� ����� 'DV�
ZHLWHUH�7HLOQHKPHUIHOG��-�UJHQ�'DPP��������-RDFKLP�.UDXV����������:LOOL�
6FKHSS��+RKOVWUD�H��������7KRPDV�.UDIW�������XQG�2VZDOG�0HQ]��������
GHU� GLH� Ä5RWH� /DWHUQH³� HUKLHOW�� 'LH� 6LHJHUHKUXQJ� HUIROJWH� GXUFK� GHQ�
Ä(LQHU�:DFNHOW³��� 9RUVLW]HQGHQ�-�UJHQ�'DPP��
'DV�6LHJHUIRWR�]HLJW�GLH�EHVWSODW]LHUWHQ�.HJOHU�PLW�GHP����9RUVLW]HQGHQ�
-�UJHQ�'DPP�
Y�O��KLQWHQ�2VZDOG�0HQ]�7LPR�6FKHSS��*HUKDUG�6FKHQN��-�UJHQ�'DPP
Y�O��YRUQH��(ULFK�)LVFKHU��0DQIUHG�+H\PDQQ��(UKDUG�.DUJHU
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%HULFKW�GHU�)X�EDOODEWHLOXQJ�6HQLRUHQ�]XU�9RUUXQGH����������
1DFKGHP� XQVHUH� 9RUEHUHLWXQJVSKDVH� DXI� GDV� QHXH� 6SLHOMDKU� EHHQGHW� ZXUGH��
VWDQG�GDVV�VHKQOLFKVW�HUZDUWHWH�HUVWH�5XQGHQVSLHO� LQV�+DXV��'HU�*HJQHU�KLH��
69�6WDXIHQEHUJ�XQG�ZDU�DOV�UHODWLY�VWDUN�HLQ]XVFKlW]HQ��$Q�GLHVHP�VHKU�KHL�HQ�
6RQQWDJ� NRQQWHQ� ZLU� GHP� 69� 6WDXIHQEHUJ� HLQ� 8QHQWVFKLHGHQ� DEULQJHQ�� 'DV�
GDUDXIIROJHQGH�6SLHO� JHJHQ�GHQ�$�.ODVVH�$EVWHLJHU�)6*�%LHEHUWDO� JLQJ� OHLGHU�
YHUORUHQ�� ,Q�GHQ� IROJHQGHQ�:RFKHQ�ZXUGH�HV� I�U�XQVHUHQ�DOOHLQVSLHOHQGHQ�69�
6DDVHQ� UHFKW�VFKZHU��'XUFK�XQJO�FNOLFKH�8PVWlQGH�NDPHQ�:RFKH� I�U�:RFKH�
QHXH� YHUOHW]WH�6SLHOHU�KLQ]X��GLHV� ]HKUWH� VHKU�DQ�XQVHUHU�6XEVWDQ]��7URW]�GHV�
JUR�HQ� 9HUOHW]XQJVSHFKV� NRQQWHQ� ZLU� LQ� GHQ GDUDXIIROJHQGHQ� 6SLHOHQ� HLQH�
VFKODJNUlIWLJH�0DQQVFKDIW�DXI�GDV�6SLHOIHOG�VFKLFNHQ��'LHV�VFKOXJ�VLFK�QLHGHU��
LQGHP�ZLU�3XQNW�I�U�3XQNW�VDPPHOWHQ�XQG�HUIUHXOLFKHUZHLVH�LP�HUVWHQ�'ULWWHO�GHU�
7DEHOOH�]X�ILQGHQ�VLQG��)�U�GLH�UHVWOLFKHQ�6SLHOZRFKHQ�JLOW�HV�VlPWOLFKH�.UlIWH�]X�
PRELOLVLHUHQ�XP�lKQOLFK�JXWH�(UJHEQLVVH�ZLH�ELV�GDKLQ�]X�HU]LHOHQ��
)�U�GLH�5�FNUXQGH�KRIIHQ�ZLU��GDVV�HLQLJH�YHUOHW]WH�6SLHOHU�ZLHGHU�JHVXQG�VLQG�
XQG�I�U�GHQ�69�6DDVHQ�ZLHGHU�DQ�GHQ�6WDUW�JHKHQ�N|QQHQ��,Q�GHU�:LQWHUSDXVH�
QHKPHQ� ZLU� PLW� XQVHUHQ�0DQQVFKDIWHQ� DQ� HLQLJHQ� +DOOHQWXUQLHUHQ�� GLH� ZLU� LP�
OHW]WHQ� -DKU� UHFKW� HUIROJUHLFK� EHVWULWWHQ�� WHLO�� 7HUPLQH� I�U� GLH� +DOOHQWXUQLHUH�
ZHUGHQ�UHFKW]HLWLJ�LP�9HUHLQVNDVWHQ�DXVJHKlQJW�
=XP� 6FKOXVV� P|FKWH� LFK� PLFK� EHL� DOOHQ� +HOIHULQQHQ� XQG +HOIHUQ�� GLH� GHQ�
UHLEXQJVORVHQ� 6SLHOEHWULHE� GHV� 69� 6DDVHQ� HUP|JOLFKHQ�� UHFKW� KHU]OLFK�
EHGDQNHQ��
0LW�VSRUWOLFKHP�*UX�
6WHIIHQ�$OEDFK
)X�EDOO�$EWHLOXQJVOHLWHU�

��
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'LH�QHXH�9HUEDQGVUXQGH�EHJDQQ�I�U�EHLGH�0DQQVFKDIWHQ�DP�������������
,Q�GHU�.UHLVOLJD�*UXSSH�,,�EHVLHJWH�GLH����0DQQVFKDIW�2GHQKDXVHQ�/GD����
NQDSS�PLW������8QVHUH����0DQQVFKDIW�PXVVWH�DOV�$XIVWHLJHU�JOHLFK�/HKUJHOG�
EH]DKOHQ�� *HJHQ� 2GHQKDXVHQ�/GD�� �� ZXUGH� LQ� GHU� ��� .UHLVNODVVH� ����
YHUORUHQ�� XQG� HV� ZLUG� LQ� GLHVHU� 6LWXDWLRQ� VHKU� VFKZHU� ZHUGHQ�� GHQ�
.ODVVHQHUKDOW�]X�VFKDIIHQ��
,Q�GHU�3RNDOUXQGH�]RJHQ�EHLGH�0DQQVFKDIWHQ�)UHLORVH�XQG�HUUHLFKWHQ�VRPLW�
GLH�]ZHLWH�5XQGH�
,Q�GHU�ODXIHQGHQ�5XQGH�VLHKW�HV�I�U�GLH����0DQQVFKDIW�UHFKW�SRVLWLY�DXV��0LW�
������6lW]HQ�XQG�����3XQNWH�VWHKW�PDQ�]��=W��DXI�3ODW]���
6HKU�VFKOHFKW�VLHKW�HV�PLWWOHUZHLOH�I�U�XQVHUH����0DQQVFKDIW�DXV��0LW�NHLQHU�
NRPSOHWWHQ�XQG LPPHU�ZLHGHU�(UVDW]�JHVFKZlFKWHQ�0DQQVFKDIW�VWHKW�PDQ�
]��=W��PLW�������6lW]HQ�XQG������3XQNWHQ�LP�7DEHOOHQNHOOHU�
,FK�KRIIH��GDVV�VLFK�GLH�MHW]LJH�6LWXDWLRQ�I�U�GLH����0DQQVFKDIW�EDOG�lQGHUW��
,Q�GHU�ODXIHQGHQ�5XQGH�HUJLEW�VLFK�IROJHQGHU�7DEHOOHQVWDQG�

(UKDUG�.DUJHU��$EWHLOXQJVOHLWHU�7LVFKWHQQLV
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:$6�,67�,+1(1�,+5(�*(681'+(,7�:(57"

$/2(�9(5$
*|QQHQ�6LH�VLFK�PHKU�DOV����
ZHUWYROOH�9LWDOVWRIIH�GHU
�.|QLJLQ�GHU�+HLOSIODQ]HQ�

,QIRUPDWLRQ�X��9HUNDXI��*��X��:��6LHJHO��%HUOLQHU�6WU����
������5HLVNLUFKHQ�6DDVHQ
7HO��������������)$;�������������

$X�HUGHP��([FOXVLYH��KRFKZHUWLJH�.RVPHWLN��]�%��'XIWVHULHQ
Y��0LFKDHO�6FKXPDFKHU��,ULV�%HUEHQ�X�Y�P�

:HUNVYHUNDXI���QLFKW�LP�IUHLHQ�+DQGHO�HUKlOWOLFK

9RUUXQGHQ�7DEHOOH
�� $69�*LH�HQ �� �� � � ����� ��� ��
�� )6*�%LHEHUWDO �� �� � � ����� ��� ��
�� 69�*DUEHQWHLFK �� �� � � ����� ��� ��
�� 9I%������*LH�HQ �� �� � � ����� ��� ��
�� 69�6DDVHQ �� �� � � ����� �� ��
�� 79�+DXVHQ �� �� � � ����� ��� ��
�� 69�6WDXIHQEHUJ �� � � � ����� ��� ��
�� 7�UNVSRU�*LH�HQ �� � � � ����� ��� ��
�� $&(�6:�*LH�HQ �� � � � ����� ��� ��
�� +HOODV�*LH�HQ �� � � � ����� ��� ��
�� 69�'RUI�*�OO �� � � � ����� ��� ��
�� 6DO]E|GHQ�2GHQK� �� � � �� ����� �� ��
�� )&�*U�QLQJHQ �� � � �� ����� ��� ��
�� 7�UNVSRU�/ROODU �� � � �� ����� ��� ��
�� (VSDQRO�*LH�HQ �� � � �� ����� ��� ��
�� .XUG��)&�*LH�HQ �� � � �� ����� ��� ��
�� 6SYJJ��)UDQNHQE� �� � � �� ����� ��� �
�� 9I/�0XVFKHQKHLP �� � � �� ����� ��� �
�� 6*�9HW]EHUJ �� � � �� ������ ��� �

)X�EDOO�.UHLVOLJD�%�*LH�HQ�*UXSSH��

��
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6XVDQQH�'DPP�+DLQVWUD�H����� ��6DDVHQ

(����'����XQG�&���-XJHQG�VFKDIIWHQ�$XIVWLHJ�LQ�GLH�.UHLVOLJD�
,Q� GHU� 6DLVRQ� ����� �� ����� NRQQWHQ� XQVHUH� 7HDPV� GHU� (� ��� '� ��� XQG� &� ��
-XJHQG� LKUH� 4XDOLILNDWLRQVVSLHOH� LQ� GHQ MHZHLOLJHQ� *UXSSHQ� HUIROJUHLFK�
EHHQGHQ�
'LH�(����-XJHQG�VRZLH�GLH�'����-XJHQG�EHOHJWHQ�MHZHLOV�GHQ����3ODW]��XQVHUH�
&���-XJHQG�GHQ����3ODW]���ZDV�I�U�DOOH�GUHL�0DQQVFKDIWHQ�GHQ�$XIVWLHJ�LQ�GLH�
.UHLVOLJD�]X�)ROJH�KDWWH��
0DQQVFKDIWHQ�GHU�(����XQG�'����-XJHQG�VSLHOHQ�LQ�GHU�.UHLVNODVVH��
0LQLV� �� *� �� -XJHQG�� XQG� )� �� -XJHQG� �� �� 0DQQVFKDIWHQ�� VSLHOHQ� DX�HU�
.RQNXUUHQ]��
+HUDXV]XKHEHQ� LVW� GLH� 0LQL� �� 0DQQVFKDIW� DXV� 6DDVHQ�� ZHOFKH� LQ� GHU�
+HUEVWUXQGH�LQ�LKUHU�*UXSSH�EHL�VHFKV�6SLHOHQ�QXU�6LHJH�HLQIXKU��
,Q�GLHVHU�6DLVRQ�QHKPHQ�ZLU�PLW�HLQHU�$� ��-XJHQG� LQ�GHU�.UHLVOLJD� WHLO��'HU�
1DFKZXFKV�GHV�69�6DDVHQ�VHW]W�VLFK�]X��� 3UR]HQW�GHU�6SLHOHU�DXV�6DDVHQ�
]XVDPPHQ�
$P�����ELV�����-XOL�IDQG�DXI�GHP�+DUEDFKHU�6SRUWJHOlQGH�HLQ�-XJHQGWXUQLHU�
PLW� ��� 0DQQVFKDIWHQ� VWDWW�� ZREHL� VLFK� XQVHUH� 0DQQVFKDIWHQ� HUIROJUHLFK�
EHWHLOLJWHQ��
0LW� ���� 3HUVRQHQ� IXKUHQ� ZLU� DP� ���� 2NWREHU� ����� ]XP� )X�EDOO� ��
%XQGHVOLJDVSLHO�'RUWPXQG�JHJHQ�+DQQRYHU�
'DV� -XJHQGKDOOHQWXUQLHU� ILQGHW� DP� ��� ELV� ��� -DQXDU� ����� LQ� GHU�
*UR�VSRUWKDOOH�LQ�5HLVNLUFKHQ�VWDWW�
:HLWHUH�,QIRV���ZZZ�MVJ�IXVVEDOO�RUJ
,FK� Z�QVFKH� DOOHQ� 7UDLQHU�� %HWUHXHU�� 6SRQVRUHQ�� 6FKLHGVULFKWHU� XQG�
)UHXQGHQ� GHU� -6*� 6DDVHQ� �� +DUEDFK� �� (WWLQJVKDXVHQ� HLQ� JHVXQGHV� XQG�
IURKHV��-DKU�������(ULFK�)LVFKHU��-XJHQGOHLWHU��



��

*UR�H�)X�EDOO�3DUW\
DP�6RQQWDJ��GHQ�����������

DE�������8KU�LP�*DVWKDXV�6FKHSS�

'LH�)X�EDOODEWHLOXQJ�Ol�W�GDV�-DKU������PLW�HLQHU�
)X�EDOOSDUW\�DXVNOLQJHQ�

(LQJHODGHQ�VLQG�GLH�$�-XJHQVSLHOHU�
6HQLRUHQ��XQG�$OWH�+HUUHQ�)X�EDOOHU�

6HOEVWYHUVWlQGOLFK�VLQG�DXFK�GLH�6SLHOHUIUDXHQ�
XQG�)UHXQGLQQHQ

VRZLH�GLH�*|QQHU�XQG�)UHXQGH�GHV
-XJHQG��XQG�6HQLRUHQIX�EDOOV�HLQJHODGHQ�
)�U�(VVHQ�XQG�7ULQNHQ�VRZLH�JXWH�0XVLN

LVW�EHVWHQV�JHVRUJW�
*XWH�/DXQH�XQG�6WLPPXQJ�LVW�9RUDXVVHW]XQJ�

-HW]W�OLHJW�HV�DQ�(XFK�
.RPPW�XQG�IHLHUW�PLW�XQV���

�(LQH
U�I�U�

$OOH� �$OOH�I�U�(LQHQ�

��

:LU�JUDWXOLHUHQ�QDFKWUlJOLFK�
=XP����*HEXUWVWDJ =XU�6LOEHUQHQ�+RFK]HLW
$GROI�6ZRERGD %HWWLQD�	�)ULHGKHOP�:DVHQLW]
:DOWHU�6WDUN
=XP�����*HEXUWVWDJ
+HOPXW�'RUQ
=XP�����*HEXUWVWDJ
'LPLWUL�&XSHU
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6SLHOHU�6WDWLVWLN 6DLVRQ�����
���6SLHOH ���6SLHOH ��6SLHOH ��6SLHOH� �6SLHOH ��6SLHOH
0DQIUHG�+H\PDQQ 0LFKDHO�+HLQO +DQV�0�QFK 'LHWHU�:DQNH 8GR�.O|V (ULFK�)LVFKHU�
7KRPDV�.OHPHQW +DUDOG�%XVV 5DOI�0HQ]
2WWPDU�0�QFK 9RONHU�.UDXVH 6WHIIHQ�.XWVFKHU

7LPR�6FKHSS (UKDUG�.DUJHU
+DUWPXW�6ZRERGD 2WWPDU�.O|V

3HWHU�+HLQLVFK
��6SLHOH ��6SLHOH ��6SLHO� ��6SLHO
)UDQ]�6W|KU -HQV�0�OOHU 7KRUVWHQ�%HFNHU :LOOL�6WHLQHEDFK
-�UJHQ�'DPP +HOPXW�%LHGHQNDS +HLQULFK�(UEHV $QGUHDV�:DJQHU
$QGUH�6LPDVHN $SDG�+DOIWHUPD\HU -RFKHQ�.UlWHU

$QGUHDV�+DQQHV +HOPXW�0�QFK
7RUVFK�W]HQ 5RODQG�.O|V 0DUF�6FK�QLFNH
��7RUH ��7RUH ��7RUH ��7RU ���6SLHOH JHVFK��7RUH
0DQIUHG�+H\PDQQ 8GR�.O|V 2WWPDU�.O|V -HQV�0�OOHU ��6LHJH ���7RUH

-�UJHQ�'DPP ��1LHGHUODJHQ
7LPR�6FKHSS ��8QHQWVFKLHGHQ
+DQV�0�QFK
$SDG�+DOIWHUPD\HU
3HWHU�+HLQLVFK
5DOI�0HQ]

'LH�$OWHQ�+HUUHQ�Z�QVFKHQ�HLQ�IURKHV�:HLKQDFKWVIHVW�XQG�HLQ�JHVXQGHV�-DKU������7KRPDV�.OHPHQW�$EWHLOXQJVO�
9RUVFKDX� +DOOHQIX�EDOOWXUQLHU�I�U�$OWH�+HUUHQ�0DQQVFKDIWHQ

6DPVWDJ��GHQ����)HEUXDU�����
*UR�VSRUWKDOOH�5HLVNLUFKHQ

7HLOQHKPHQGH�0DQQVFKDIWHQ�
*UXSSH�� *UXSSH�� *UXSSH��
9)/�%HUVURG 76*�5HLVNLUFKHQ 6)�%XUNKDUGVIHOGHQ
69�6WHLQKHLP 9)%�5XSSHUWVE�9LOOLQJ� 6.9�2EERUQKRIHQ
)69�/XPGD )&�:HLFNDUWVKDLQ )9�2EHU�%HVVLQJHQ
69�(WWLQJVKDXVHQ )9�:HWWHUIHOG 69�6WDXIHQEHUJ

69�6WDQJHQURG


